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Chapter overwhelming quantities were free of entry into the
__*"   United Kingdom. He also stressed the error of thinking
that large preferences over foreign competition had any
real value for the United Kingdom if the rates still
levied on British imports were on a scale which ren-
dered competition with local manufacturers impracti-
cable. Moreover, it was pointed out that the Canadian
practice, followed also in the other Dominions, of
abruptly imposing anti-dumping duties was destruc-
tive of all security in trade and prevented British
exporters making effective contracts in advance. On
the other hand, stress was laid on the determination of
the Dominions to erect a better balanced structure of
economy than could exist on the basis of devotion to
agriculture alone. This doctrine is one which has been
incessantly enunciated by the Irish Tree State, which
has aimed at fostering new industries, at first welcom-
ing the investment of non-Irish capital, but in 1932
altering its policy so as to penalise such capital and to
restrict its support to purely Irish undertakings. As it
was at the same time admitted by Mr. De Valera that
it was probably impossible to find foreign markets for
the products of Irish farming, the prospect of that
industry appears to be somewhat depressing; a small
country with industries and agriculture confined to the
local market is hardly destined to enjoy even a modest
prosperity.
In the circumstances it was not to be expected that
agreement at Ottawa would be easy, for the Do-
minions failed to realise that their offers to the United
Kingdom were largely illusory, and were strengthened
in their resistance to pressure by the belief, fostered by
the continuance of the grant to their exports of freedom